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Figures
Figure 1: Best tracks, 1970-2005

Source: National Hurricane Center (NOAA).
Note: Each line corresponds to a cyclone, and each dot on a line to a best track, i.e. the
points for which NOAA provides information. Some of the points are closer to one another
while some are more distant. This is the case since the information is collected at 6 hours
intervals and, therefore, the speed at which the cyclone is moving determines the distance
between the points.
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Figure 2: Example: establishments’ location of the company “Steel Authority of India”

Note: The figure shows where the establishments of the company “Steel Authority of India” are located. The left panel is a
screenshot from one search on Google Maps before the text analysis that allows us to distinguish between a firm’s establishments
and random Google Maps results. The right panel shows the establishments’ location returned by 3 separate google places in
Summer 2018, after the text analysis allowing us to identify the actual establishments of a firm (Note that the two maps do not
show the same establishments, underlining the importance of repeating the search and cleaning the results). The yellow dot denotes
the headquarters and the red dots are the establishments.

2

Figure 3: Winds and firms, 1998

Note: The left panel shows the establishments’ location of the company “Steel Authority of India” . The yellow dot denotes the
headquarters and the red dots are the establishments. The green areas represent pincodes affected by windspeed (wph ) of various
intensities in 1998. The right panel shows the location of each of the firms included in Prowess in 1998 and highlights the areas
and firms affected by storms. The green areas represent pincodes affected by windspeed of various intensities. The circles represent
clusters of headquarters. The diameter of the circles is proportional to the number of headquarters in a pincode. A red (blue)
circle indicates that the measure of firms’ exposure to storms, Hf h , is positive (zero), which occurs if at least one (none) of the
establishments of the firm is affected by windspeeds above 33 knots. Prowess contains 677 active firms in 1998. The set of pincodes
in which these firms are located contains 436 distinct pincodes. 315 firms (205 pincodes) were affected by storms (i.e. Hf h > 0).
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Figure 4: Yearly night-light growth rates, 1995-2006
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Notes: The left panel shows boxplots of yearly night-lights growth rates by state for the period 1995-2006. The white line is the
median. The bottom of the box is the first quartile (Q1 or 25th percentile) and the top the third quartile (Q3 or 75th percentile).
The end of the left (right) whisker is the 1st percentile (99th percentile). Circles without box mean that all observations are
clustered around the median. The circles outside of the box capture outliers. The right panel provide a visual illustration of the
yearly night-lights growth rates by district, averaged over the period 1995-2006.
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